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% G. Holding Corparation . : _
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gips Ferry, New York 10522 T w2 , |

WASHINGTON"S HEADQUARTERS TOWNHOUSES
2 Broadway ' L _
obbs Ferry, New York . L : :
Gounty of Westcheatar : : s ' C :
itate of New York - : '

ilémen: : ™ _ ' i

U request, a5 sponsor, we have reviewed for inmelusion im the
1% Plan for the abova ceptioned 20 unlt condeminium being

by you in the Village of Dobbs Ferry, County of Westehester,’
New York, the attached budget, which sets forth the estim- _
ge-recelpts and expenses for the first year of -operaticon of the
etiinium based upon cperation with oeccupancy of all of the units.

Uz opinion, the estimates are ressonable and adequate under
wing celircumstancas., In additlon, the estimated receiptsa -
itherelin, will be sufficient to meet the nomal anticlpated
Br&tlng axpenses for the first year of cperation., However, be-
ME. of the possiblliity of unforeseeabla changss in our ecanomy,
proseible inersases or decrsaszes in expensas of operation, this
aiion should not be taken as = representatlon, guaranty or war-
of any king whatscever, or as any assurance that the actual
®S or income of the condominium for any pericd of operation
i 10t vary from the amount shown. Dow should 1% be assumed that
wiondominium will not incur additional expenses, or that the Board
DEEers may not provide for Resarves not raflectad in such budget,
S émmual common charges for any period mey not vary Irom
uuts shown therein. It may be expected,; based an current
t such items as maintenance, repairs, labor and other
~ ®4penses; will change in the fuiure. .

I

4008 axpressed in this letter are bhased uﬁgﬁ_'aur firm'se |
in a1l phases of the real estate Industry including
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ke gale of condeminium units, Some af these units
ipreational facilities. Tt iz +
rye avallabie to us actual

hsve included
our actlvitiss thet we
operaiing costs aof existing condomin-
County. In addition, our apinions
by your corsuliing engineera; snow
al and gardening contractora; insurance agents; roofing cone

and the Bullding Service Employaes Intearnational Union

Ly "
the sponsor or its Principles and we have navar
33 with any of them as partners, co~Tentures, shgren

2 underaigned hersby eonsents to the uae-af tﬁis epinion in

tfering Plan for the sale af condeminium units in the above .
oned projact, :
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F & G Properties Corp.
152 Bromdwair

- Dobba Farry, New Yorlk 10522

Rer The Washington's Head Quarters
Iovmbouses Condonininm

Dobbs Farry, New ¥York .

Gentleman:

You. hava regquasted Qur opinion concerning certain, incoms tasx
consequences relating to the ownership of units in the above-
captioned Condominium of which eny Aane tha Spomsor.

Stated generally, sach owner of a unit in a wvalidly created come
dominivm ia treated .under the present income tax statutes in
essaptially the zame panner with respect to him unit as ig any
ownss of a house held by him for residantial, PUrpORes .,

Thus, under prasent law, the payments by the owner of the real
satate taxes nssessed against his uwnit and of the interast on
any wmartgage covering his unit wil) he dedoctible te the same
extant as those items are deductible by home owners generally,

1t is further onr opinion that if an individual, who purchases

4 condominium wnit to be used as his pPrincipal residesce, salls

or has already sold another property which he used as his prin-
eipal residence, whether a private home, a cooperative apartment
Or another condomizium unit ("the prior regidemce™), such individ-
"l omay be allowsd do defer some pai, o poszihnly all. of tha
eome taxes which wonld otharwise be payable im respect: of the
Profit om the sale of his prier residence. ' 4,

Moreover, if an owner should sell his comdomicium unit aftar
dttaining age 65, he may qualify for the exclusion from Gasable

income of a presceribed portion of the profit oz the sale of his
Unig, '

MBURICE K. GRALENAERGCF
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.-i .
In addition to the foregoing income tas aspects, we wish to
advise that a unit swpar Who is a vetoran of the United States
military forrag may be entitled .o 20 examption for m part of
the real estate tawas assassed agaimst his unit, aa iz provided
in the Real Batats Property Tax Law of the State of Mew York.

-constitute the basis oz our opinion herein. In addition, we

- Mt advigse you that a determination of tha benefits to be
derived by each individual from the &l lowable deductions, ex- _
clusions and exemptions Necessarily involvas conaideration of
his pazrticular circumstances in the light of the applicable _
statutes, raqulationa and rulinga, Accordingly, aach Prospec=
tive purchasar gheoulg eonsult his own attornmey concerning the

i availability and extent pf the benefits for which he may- gualify,

“We hereby consent to the inclusion of this gpinion lettar i the
L relating to the above=szantioned Condomdmiom,

Very truly yours,

SR GOTTLIEB SCHIFF TICKDIN - |
FABRICANT & STERNKTAR, p.C,

; ;:-*._.«.-.-';- I ._.'F: ny @ﬁw

trg R SRR
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F&g Propexties Gorp.

152 Broadway :
-Dabbs Ferry, m, %o 10522 ;B

.. Ras Thg Washington's Head
i ' Quarters Townhouses oy
' : Condomininm, Dohhg [
Perry, ®. ¥. s e

Gantliemen .

. We have prepared the Declaration and Bylaws Beld
pPertaining to the above—captioned Condominium and it §5
. OUr opinion that thege instruments, whan filed, will
'v2lidly creata g condomininm in Bccordance with Artiacle
.9=B of the Real Property Law of the State of New York
and will comply with the muls agafns+ pexpetnitiass in
thd State of ey Tork regarding Testrictions on the
alienstion of Proparty. :

Wa dn-haﬁahy Sonsant to the inclusien ef this
epinion lettar in the Offering pian relating to the.
Tmove-captionad Condominium, .o

Very Eruly yours,

| GOTTLIED scmrpy TICKI TR
FABRICANT & STERWKTAR, p.a,

ahard'Eahricant
Viem President

RP:pyr
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P ExrtarT g

PURCHASE AGHETMEMT
o YRSEINGTON'S mean OURHETERS TOWEEDTSDS

{t0 be ewmcuted in eeiplimsts - cpe EQpy 3 be
Eotnined by the Purcheeme)

it Ho,

B WHEREAS, I 5 G Fropsrtims Corp. {"Sallar®] hag |

B, PrOmMuloated’ s Plam qf Condominium Ownership {"the Plan®)

Sl PUrsuant ¢ which the larg with appurtenanean and the g
) eondemitiom unttea {" tha Tnita™) be{mg Sanatrocted thereon

by Faller, lacatans oR Broadway, Village af Dakka Fapey, :

Towt af Armemibnymgh, Vasechas tay Coanty, Mew York, witl &y

ATticles 9=pg of mhe Real pPxoparty Lew of the State g2 e

-’ , S E Yark on the tarmpa #nd cemditioms mere partienlarly sae S ;'
T i forth in the Plan; and : '-
SO L ipesie ' (“Puschesaz=)

% . his roenigwd ze losat; 48 heurs i advanes and rand eoplas
: of the Daglaration tn he mada Ly Sellar and tn be recordad
2 In the 0Zfime of Lne Clark of Westmhaatsr County, the Plan
and the sehadulag sttached thermeg, the By-Laws and tha :
; i . Rolem ang Raqulatisna, all g# which. are Incorporatea hormis
SR SO by referance and made PAXE of thim Agrasment witk e mama
o forece and wffect ag 18 fully sat fgpsyn harming apg =

WEEEEAZ,  therm have 2120 bean axhibited tg Furchasar
o flonr plang {tha "Floor Flana™) for the captionsd Tnid and
i flor rhe Building in which is is located ["ene Buildingny, .
(T prepared by Ferdinand Gottliah Azaociatng, B.a,, Avchitent.
: be £1lad in why aaid Clerk'y Qf2iomyr 2ng . 5

WEREREAS, Purchasar is demicous orf murchasing the mnigp ;
degignited as Unde ga, in the Daclarzsian Zmd am the
Flear plano, Soguihaer with ag mndividad intorens is the
SOMOD Qlommnts apourcanunt therwto (2aig unit agd chp .
undividad ipcarest being hareinafpay called *the ity -

Now, THERETORE, far gund and valunhle nmid&ratinn,.ﬂ'_'-:.-l . ar
Lreceipt of which ia hereby toknewlundge, S81lap and Puzehnag , i
mtially sgces an fo)lows, s = B e
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L. Paymegt rFar Unit, &Sallar hereby agreea ko mall
and Purchaasar hersby agroas kg purchasa the Unit desicnatad
as Unit ¥o, in the Declaraticn and an the Floor Plans w#n
ba filed ino the Dffica o4 the Clark of Westehestsg County,
fett York, for ehe price af 3 payable 53, fo1lemegs

{a} =z on tha aign . ng aof thig Agrasmeps, She T T
recalpt wharsaf by chack drawn on & New York bamk or Bty

frizat aompany to the arder o "F & G Propartiss Corp, SRR
Bacrow”, subiect tg =ollection, is hershy acknowledged; and, . ..

(B} The halapce or ] (focluding &ha [=F-T
caeds af the purchass monay Mortgage loan rafasrrsd to im
Paragrapghk A baraof, iF any} at the closing of sdels pm
hersinaftes prsvided in RPuragraph 2.

(herainafiar calisqd sha "Closing Data"}, #s he apealfiag hy
Jeller, no.earliap than 20 dayy aftnr tha datn on which
writtan notlgg ia given ¢a pPurchasar. Tha closing af eitlg
12y ba addiourmed &g fuch latiar date am thg PRriiss iy aqres
UpPoD in wriking and sgoh adjourned dats ghall than be dasmag
the Closing Datm beroundes,  The eloalng of title Will fmtew
place by » 187 . Eowswas, the =losisg may by
adicuraed Iy the Spon=or £or & periad or pariods up to six
manthe bayond sach data. A rmasomahlae 3djcurnment may alag o
Dm bA2 wimrs thy 3pona0r i3 unabla to dalivar & complesay . o
unif hecanss of strilkas, acts of God or thieg peraons bayemd @ |
tha ontrol of she Sponsar, - ' e

At the sicsing of kitlas Sallar ahall delivece kn Pu;i:hﬂ.um:
2 bargain amd mals desd, withont cavapants Againnt Grantagpip

Daed™), azmeutsd and ackntwladged by Sallar ia fosm Eoe N -
Técanding, with agl DeCAMYATY Haw Yorlk Shata bndumu'i-ii-.;b} 4‘3%%“%
dtampe affixad tharato at whe ypanae of Jaller,

Similtanmensly wisy tha dalivery aff the dead, Purchasae _
$hall 2ausa tha nortgagesm of tha purchass MORSY Mortgagm
horainafimp dageribed, if any, to B2y tha progamds tharmogf
to Sallar em agoount of the purchasm prics apa Murchasar © -
Fhall pay ta Selisr any balance af che mrehaas price by
‘eartifiad check of Perchager, or cashiss's chesk, to the
or2ex af Seller, drawn an A Lhank or g company whish
i2 5 mamber af thg MNew Tazrle Cilrening Buogs demooinkion,

PiLla o the Unde will elape ORlY Affar oF comcusremuly
with the fallawing evemte . : 5

LY st S

ia
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(1) The i%8tiance of 5 temporame oy fina] careifionen

. F Caridfioat, af Setupanmy ang Any othap Nsceesary
Parmiey fom the unie,

(Lid) The il tanmeng celowing af the 'pun‘.'ha.an M ey -

FETLIAge loan rafepres B4 in Paragrapn g bereag, 1¢ spy,’

d. Binding Effoct o ﬂﬂclmtian, Br-Loaws, Play, Bulen
=nd, Hagu.‘l.at:l.nna, Firchasyy Beatain, agrams 4. he hamnag by
tha nmlara.tinn. the BY=Lawa, the Bulaz apq Regulatigs ard

- | :

B o S t. Mavkatabhie Titls. galgaer AgrEws by 2CRtay o -
2l Burshaggs good pmg mATketanR] o Bltle in Fam aimp]._u t= thy

Unit frmg apg eleazr o 517 liens apg _ W othér
than thogg LL T f:rthinth-nnqd mumdhamtnlndmdnn_
2 PAX: hmreans ang the murehang meney. bortgags Zefarred ey ip
L . Pavagemen - haragayg, if mpry, ; :

3 r ; ',-'r - muﬂr 0 Pay Expendaa g Sloming, Burshunas
e wyar DAy sbg follouing dloaing cegea UXDARRGY aw gep

>l °n Pagm 24 snd 73 Of Ehe Offaring
Estimtag TRAL aftate eaen. for the tax in whish




- BT N TPty r=Trrr)

Batwaan Saller ang Purchiases 54 af the dats ng Sloaing g4p

Uy

84 tha halapeg tn the Tedurtion mg Prineingy uneil

YBRIZ aftar tha Closing Dats, when any thay wnpa,
balanan Ehall hg dum

Arplicmtiom Ez the henj for such OeEtgage comaLimant: apg
AgTeaa eg RUEPly the Bank With alz *8laronces apg othar )
Informasing, Tequired by it im SORRGCLion with the Fraoedpyy

-TH




and than unleng Sellar ahall wishin Ehirty {30} daya ag
Rotification gy Furchasar that he pas not oheainad gz
Mertgage. obtain 4 MArtyage comnismapt for a purchase

; amount, an aubata.ntia.llr the sape tgrma and conditions

P landaz, Furchaser wiy) Pay, at eloaing, rrcording feeg
fox the daad, chazyes aw shown in the Offaring pilag,
SYAIOW depasises Eedticed by tha Banlk, intarast on his
mOXtgage Frum dagg Of clowing ta +hg and of the monkl,

e F he ooy, 50 b ehnénnan, acoaps from the Bamk B TOEtgacge i
_ Isan in the TEximin amount qp g SmALler mpertgage loarn, E
! 2L hia gwn =XDANYa, provided that tha fopp of mortgage

parisg Purehmagy Shall fail eg SUrs guch dafauls, Sallmp ey,
2t ita opkion, Sancel this Agrsemant by motica oy emncellatiom
- t8 Furchasepr 2ant within g days afeme thy fanding of thy
vE said patles o= intantion 4y cancel. I8, bafore Ehe somdimy
nf Dokien g cancel!latsiom Purchigmgs fhall bhops fhilod o Lo
SUrE 23id defsgle the Saller mhalj CEULE 231} paymange Endg ;




Aimagss and aack of the paps
wf any Furthers lamitity ap

<42 herges shall e ralimvrag
obligation ko tha othep

hereunder, £ thig Agramment shall be cancallad by

feller pursunni o the orovi
Sallsar may ael. the Unit &g
2hall be undar pg ehligation
for any part gf thae Frocomsds

18. Agrmement My Hot Ba
have 1m0 cighé &n 23s8dqgn this
ronsant in writing of Sallax
off thin Agreamene in violats
AL tha opkion o 3allar,

be the dars of tha giving or
" addrasm,

12. ®a Rnprnaantat:l.nn.
that Furchaser has exAmi ned
. aod tha plans apg shaci #1cas

but not limisag t0, any rels
pltvalrsal Sordition of the Un
9f tha UTnit er the Fooma the
Ehyaisal charagtariatisy the
the sstimates common chargos

aiona af thig Faragraph g9,
any thirzd periy and Sallge
fo-acgoont to Purshagep
of auch szals,

Assigned. Purghager shali
AgTeement withsut the Prise

d amy purpoctsd ar3lgnomes _
Pn herwof shall be roidaple .

s of the alring af motlog,
al reesipt shall he danmed &
any motice of changm of

Purchagser reprasepes o Sallmr
tha Flogr Plans fgr tha Unie
dona dor the Unit. Puzchanar

tikgy &0 kha deseription or ,
ik, the zize ar the dimengianm
rein contained or afiy atHdp
reof, the Budlldineg agrvices,

‘Tnis, o . the Plght tn any ihcomm e daductinn on Aot

6

2



Purzhasar wil) ROt b2 relisved faop hiz ohligations o
heareunder Ly FR23oR 0f any mipag inacenragy or argop, Ve

# 5 _— 13. Titla Inavrance, rf 19 Tequasted by Purchaser, .
B Sellar wily obtaln fue Furchaser an the eloning of Litle,
: _ s s It Purchages'g BPANIR, 2 careificata iamuad by o tipyg
: . loenramen Sofpany BFraaing o inauzm Purchager' g Hitle &5

: - 1a, Recarding of Daed, At tha Sloaing of titlsm,
¢+ Pubchaden wily deliver the axmentad deea recalvad from

" Sellar ta the TEpresdntarive o thy titles comuany
inauring Putchaser's title, gp if theve ha nm Iepranantatdwy
OF tha tiplgy Inavraneos Soipany prusens the EttoEnays for
Sallar, #ne re2cording in the Officm af whe cleck gg Hoatohmg iy
County e the axpanss of Purchasar, | :

; i7. Ainding Effmct, This Agrmempnt: #hail amk kg ol gt f vy
v - OF Bimding on Sellesr ungly 5 doplics ey harwns iy L s g Y i
Tk by Seliar and dalivarad #= Porchasasw,

Subtest tn tyg Provindons harsas, thig Agraoment
- Fhall ind nnd immes to the BEREfie off the pareia bacata, S
" i hadzs, parsgnRal FeRprReentatlvas, Mocendtors apd Emiomm,

Rk ¥ TPy A,

18. Aoreemant Subdect s Filing op Daclarasion. . 1y,
Furchamg Agrwemesnt |4 Sentingent wpon the Daclarnting baiog
filemd on op beforn Septempar i, 1977, The Flan mey g

by Saller s AnY time prios tn 16 Redge
. doclared offmetive nng shall be abaudones g

&3




g

and deames Abandones i ik Hag N0t bamp declared SEfan it e

Yowithin the pyg. FrRscrived by whq Plan as {t may e

and noi; latge than 4z daya t:heran.ftur, Purchasg.
FeCeive g rufund in foll, Witden) . tareae, oF all mamig
L]

an = 2527 18 maps THE pRraon mew
N whian i their ebiigmeson, shall La deered foin: el
neversl .

2. Gendag, The use af iha Rruling gandyrs iz thiy
BIrmament ghall b daaned eo reagy 0 the famimiag Tendey
Whenasver iy Conbtaxs py raquirsg., '

Sottept by - :
mant in WEitins Blgmed by thm PArty mought wmg ke Chbrged _ X
aromi ey 9 My kia, her ar ita gujy Entharizwg agani, : :



a1

" BY,

of Spobaae,

a

23. Capticms. The captions im this Fugchsne Agreemape U7

ira for canvenisace ang roforance omly and i Do vay defing,

Limit ar degorihe the seopo of this Rorommast. A the ingaut

Af eay prowioiss Aorer,

| Dakad: » B ¥oglk
: . ¥ AST
o {L.8.)
mdsl}
: B Auelellempny ”
! ’
ACCEDTED “ ;
F & 0 PHOPRRTIES canp,
©. Dartad 2 el
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. EXHIBIT p
DEED

™he Dhie gor iunated ag Unit oo, ' in the Danlﬂ.mf.inn

==L ‘ing tha Washinagania Bead Quarencg Tawnhoumgs Edndnrmiu:.un,
v * ' g the Village of poukg FarTy, Town or Graenburg,

Wer o uapap Countwe, M- Yoz, (harming trar callad the "PIopareya)
ma:"m "o e GIIOLAT unrlag the Cordominium Ao o€ the Statm a¢ Haw
Yo . g Arandad fArtic). 33 of the Renl Propacty Loy s thm
L7 o Mg Vork), datpg 127 , &na mcorded 4g

the " iop ap tha Counky Clerk op Wostoheatar Commir, Piwigian
=AY Ricords, on tya day of ' 197 ., in

Li'-- of Convayanagy &t Pageo (h=raing fuy. called ehw
e ‘rationny | which g 14 alsn dasignatay g4 ey Los

e on Khe £]ane Plans o 14 Milldings, eacgifimg Ine

Pa. eapd Gokttlfah Azrchikeers, Bty Azchitaqe, on tha

da; - - 197 , and #4)ag :J.mltam:m-lr wWwith azig

De:" - ikion in theg QfElee of the Sounky clare of Haatchen toe
Cenerer | Division g Land Rocomdn aq Meps mo,

(e - iapiamye Ctlled +hw M) . e iand on which phe Pullding
90H° - lng tha Tolt ia loested fang gy Whdch the gehap il ldingn

&7
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ALLdﬁyﬁﬂﬁn leyr, PIEE r maseel of lg, aituate, s and hainmg ig rhe Tillagy
9% Dohi- :‘egzy, Town arf Freenhupnh Emmq‘f:r-}n £ Z-Iest:hagtmr St Stat:ag

taf Mew rogy, kmovn ang desicnates aa Lot 141 in Slack 27 .af 2 gwrtain
| P30 et kled *Bloslkg M= 2, 23, 24, 25, 26 ang 27 Mapm My, 5 ard Ammnded

cﬂun‘-‘:}' Sl
Offien

the Wy

éthm? .
South -
! fant,
Broadu -
tha fn-

j the gl
18 dagrrs-
formsz ! -
by dand

thenmg -7
10" Xae:

thepeg
lewing -
South 7
] dagrepg
ATeman;

ronning
darnnnn
L ERfdnr
i Place g=

sagL, o, -

M3p of Mlogh 2, Man: 3, almn Bmended Man op FPart of Blk. 3, Mag 1, ang
Paze ae agigad Hap af Blk. 4, Map 1, Riveysripn Yapoy, Rropatiy af
Hastin:+ Homag Company . located ar Labhs Perey ang East.i.ng.-sz-ﬂn-ﬂudaan.

Wegtchnstar, Shacg of Naw Yark", which map ig Filad in tha

- the County Clexk, Comnter g aatchester, s Map ma. 1aa7,
taguth— with a pazgal of lang immediataly adioining said rag 10X an

and which gaid lae and adjcining pareal whep talkan togathgx

ars me - PArticolas]y Roundad zng damerihed 8 fallowm; .

© Morth 3 gagroes 3 10 Eeat 1315_5g fant: Mortw g dagrasg 4314
LTI femt, Hareh 2 degrean 25' sgr Ea=t 50,03 fant, Rareh 4

" 10" Eage 17,15 faet ta Hhp soutiventarly comee of Land snpe
‘"2eph Hashrouck and wise 8 the Empirze Seata Socisty of Song

tican Ravolution ndar daed dasad April @, 1898 apma rRegrdad
"t oaf e Bagigtnp na Waatohootno Cannty, Mopely 28, 1mos Iy

the lamds of aaig Sociaty tha thrme following Caursos; .
‘'mRa 368' 50" East 1g famt, Nowth 4 degrems 31 fge samz 37 -

- oag deqgramn 36¢ 50 West 10 faas &g tha S2AtArly aide gf

"1 conFsas ang didtancea: gopr+n 4 degraas 3' jge Esat 11.81
0 dagraas 1g¢ 0" East 311_ag famt, thance op 4 guren o
TUMBT A eadips 9L 520 fomk g distanen of 125 faat and Norkh
\¥! Eagt 199, 52 feat o the aqutherly kins of lands now pe

T longine ta Gaorge Rarsagid! amg Bosics Rarsamicif, hig ui#_mp

sihar G845 Gl 45

"2 lands mew or formerly of Farsanidi douth 37 ddgpeas 6y
1.2 faet; +u ihe Wadterly slde of crotsn Acnuardye .

7 "the wastarly aide of the Croeoq Aquednot the thram fai-
2% Sauth 15 degzaas 33' 35~ Waat 174.16 famt +n an anglo,
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