! forth on pagas 1) opd 12 hagain, Spondor ahall have

'1l. Franchise tawas, if any, provided the titlas
¥gompany isguing 2 policy of titlas insurance ko tha
purchaser will inaure thay suech tawms cannot be rollestad

Erawm tha Unik,

in the opinion of counsal to the .Sponsor, none of tha * = -
faraguing exZeptions to titla will materially advardely o700 L
affect the proposed ussa af the property as sat forsh 48 .- o
this Plan. Copies of the Agreements, Jeclecation, - o ToubRL S
Easmmepts, Covensnts and Restrictions hecmin sas Eorth RN
ars avallable {or inspection by Purchasars and thair e T
kittorpays at the affice of tha Jpomasr.

PURCHASY, AGREEMERT AMT EATMERTS SRy e i

When a proapactive Purchaser has decided ¢o purchass . - sl
3 Unit, a Purchass Agrmement in the form annaxed hagmes - e
as Fxhibit B will be axecuted by such Durshaser. Whan Rtk
acemptad in wolting by tha Sponsor, subiest o the
Sponsgr's rights to abandon this Cffering Plap, as sas

0 days within which to acespt or rejact snch Purchasm
Agreatent. . -

Upon sigming the Purchese Agroemest, tha Furchanas: i
Shall make a down payment towamds the total price of ek .
Ualt iz an amount not gzeatar than 10% of tha Purchane £
priczm, sl o

ki T

Upen thm clesing af title, tha Purchasar will b=
fagquirsd = pey tha Balamee of the cagh postion of the
Prics of his Unit znd upen Payhant thereof and sxmcupion ok
and dalivery of Purchossws'sg martgage, if any, purehangse s
ill pecaive s PBargain and Sals Deed withone Covenanty o
Agilnit grantor's Acts in the form answxed an Exhibkit Fo B Tin i

Tha Purchasa Agreement will pruvida that the Purchaswy w ' i
i2 pozehasing iz Upit without felying opon any warrantiss .
or rapresentations ag to ita aize, dimensions or othar :
Physical characterisztics or as to Fimancial) daga or ; o
Eatimatad ihcomm tax deductions, axcegt as speqifically e
Esprasested in the Beclaration, Sy-Lawa, Offaring Flan, ’ i
Flana and Spmcifications, printed floor plans and mpoiel G
Tnits, if apy, It will also incorparata the Offering

Plan by refarence, Any incensiatency batwsen tha Perehess

Agtwament and this PAffaring Plap shall de resolved in |

favaz. of the GLParing Plan. . A

2l

T
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Lf aftar the effective dats nf this Plan as hersin- ) ;
befiora deageribed, tikle to & Unit has notf been conveyed A
to 2 Purchassr within aix (6) montha aftez the aloaing aon
datm amt forth in hix Purchass Agrsament (sxcept whera
: - ' guch faillurs ia dus to the default of Purchaser} or any
! : . adjourned date whiech his heen agrsed opon by both Sponsay

; ' and Purehager (except wherse auch fallure 1s dva to tha
_ dafault of pPurchaser], then the Purchaser shall have thg
: right +o cascel his Purchase Agraement upon wolttan
notica given ¢o tha Hponsor and upen such cancsllatlon
the Sponsor shall retusn any monias paid undez the bermo
af +hs Purshoas Agreamsot, wWithout iaterast. {(Sea, "Touod

Funday. ")

All Brokarcsgs commisalons, 1if amy, oa the aals by the
Spunaar will bBe pald by the Sponsor. No othar broker ix
- being amployad for the zala of Units,

T

| SR S ASPLICATION FOR NONBINDING UNIT RESERVATION

If a prospeativa Purchassr wishes to ramsrve s Unit T
pending his review of the Condeminium Documents, he may T
4o so for a period of five (5) days be executing an e B
Application for Nembinding Uait Reservation sad depositlog =~
the gum of E50.00 with Sponaoe, At thia tima each PurcHazax
ghall recelys =z topy of the 0ffaring Plan. A Puarchaas Sl e
Agresment should not be exmcuted until at least forty=aight - -
{48) hours aftar Durchasar receivag said Offaring Plan, amd . .
if myxacuted prlor thereta oshall be pull and evoid. The
raswrvation deposit shall ba rofundabla if the Purchezar
shall demend the retuzm thereaf by dslivering or malling
said demand to Sponagr and returning thezewlith the Offaring 58
Plan in good apder. The reservation deposit may ba rafimd= - - v
atile withogt demand At oy time after five (5) deays after : by
tha dats of said Agppligation fiux Manbindimg Unit Resarvation, 2 e
Said reservaticn depuait shell ba held by Sponaor in frued S T
szlecs returned az applied as aforaszid. WOE PR

TRUST FI@3

The Spanacr will hold tha monisa racaired by Lt + nib
dirsctly or through Lts agents or amployeas in troat until R,
actually employed in connection with the consummatlon of it
the rransaction a= bereln degeribed, including the construction
of the Unlt. tn the event that ingufficlent fundg arn xalsed ..
through the offering or otharwise to effectuats cha - g b
contemplated transection, or in cha =vens that Spomn0E Ag o
unable for any reascn Yo parfomm in aoecordancs with tha Ler@@. . © .
of the Purchasa Agrasment, of in the avent that ‘the furchass .
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Agrreman® hag heon conditioned upon the availability of a

mortgage lean and said loan has pat heen obtained by tha

Purchaser, then such monies will he fully raturied o dhe
: Pucchases, without intersst

: The Spomscr has appointsd Gottliab Schiff Ticktin
- Fabricant & Steznklar, B.0., 555 Fifth Ahvetma, Hew Tork,

: Mew York 10217, as agent to5 hold tha monins pald by
Purchasars, Sottlisb Schiff Ticktin Fabricant & Sternking,
: P-L. will receive the money pajid by the Purchasar ae the
= ; time of tha axacutlon of the Purchass Aqrecment and any
further porchasa mwoney which Wiy coma intc the hande pf
the Sponsor prisr £o the closing of title to the tnits
fior which mich momies ware fepoaitad and will hold the

; same in a apeclal non=intarest hearing mccount at

; Citibank, N.A., Madison Avenue andg 42nd Straet, Naw York,
Mew Tork. Ontil such time as thip offering plan ahall

v ba dwzlarad affective all guch moniad, oxcept for such

I contract deppsits that arm rermired ko he Faturned to tha

[ : te  TE Purchaser as a rasnit of a termination andg cancellation of -

;- _ . sush Purchagaer'a Purchase Agreement, shali ke retained in

2aid specisl ascount, : P . Co

Laie LS DI

E ) - The amounts paid hy Furchase: shall comtinue to ba the
T; #w,3 - money of the Purchasar and shall be held in acoordancs
i 4o with the provizieons of Section 153 () of the Gwnesml

Y Bupineam Law af tha S¢ate of Tow ¥York.

4

If the Iurchesar £ails to take titls hacanses of his dafanli

under the Purchare Agtsament, the Sponeor may {(but shall not be
obligated tol elect ta cancel tha name apd if, within ten (10}

doaya piter written netige to tha furchaser, eny dafault iz mob
remadied, the momies held by the agent not to axcesd tha down,

payrmnl of not gresater than 10% of tha purchase prica plus the

cost af gptional ltomx and axtran aelschsd by the Purchasmr ) E
vhall be paid ovar to the Rpansor a8 pnd for liquidaced gt A
dammges, amy additiomal monles hald by the agéant shall b i i
raturped o tha Puzehasar end therssfter the Surchoae Agremmer

ehall becoms pall and waid, ; -
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CLOSIRG OF TITLE TO UNITS

n elosing af titla to each Unit will take placs anly
BT w goneurrently wikh the following avants;

The Daclarstion, By-Laws, Floor Plana and avchitees
a1ri - auntherity gertification required by Section 33%=ples
Axitels 8-B af the Real Propar:zy Law af the State of Nesw
Yorl, sthell be reeozded or filed aa roaguiced by law: said
Daci=ration and By-Lawe shall b zecozdad and floor plans
fLle- prioy to conpveyanes of title to tha flrst urpity

; . Tha ipauance of a temparagry Orf permesent Cartificate
i el Co-oupangy for the RBuilding o ths Onkkt under contracy:

1. PReleagze of the tnit fzom tha lis=n of all mortgages . B
#7770 the Pusthesar 's mortgage, i1f sy, deseribed on paged 12=-13;

1. The jmsnance of a titla inauzrance certdflocats by

Chfocory Title Insuranss Qompany which agrmes to insere fam 7
EZ''- tp the Unit to the Puzchasar, Zrea and glear af all -

1i=- "nd encumbrances axcept thosa ast forth on pagaes 19

thy - :h 21, and Purchaser's Mortgage, 1If Purchagap hag

‘1 o oy rked title insoxance;

fi g oy wE *. hasignmeant of all applicablo warranties +o the Board of f-iﬁ.ﬁi
; ? T Weeew.oirn apd dalivery to the Purchaser of all appliczables L
b wai neies on kitchen appliasnces, heating, hot watepr hestsp

an ol canditioning squipment io his toit as horoin pEowidsd. |

¢. The cloeing of the Parchaaaz's montgage loan, 1f amyr

?. The delivery to the Purchaser af s copy of the separats =
ko Bill foxr the Tmit, Lf pravicusly ilssusd By tha taxing '
Bntieity.

CLOSING COSTS, CXPENSES D ADJOMEHEI o

The estimated closing coats, esxpensea and adjustmanta b
be borpe by eagh Purchager of & Unit will be ms followat

. (1) Fea titls inswranca, if ordered from the Chicagoe 5
Title Ipsuranoe Company, will cost 5464.00 op ta $100,000.00 Vot
Plzg 51,60 par 31,000.00 of the purchase price or fractiom it 3
tharzof in excase of $L0G000.00 if Purchassr doas not recaive ;
the bonafit of a almiltanacus rats for £ge title insurance
end mortgage ¢itle insuranoe,

{2} LE tha Purchaser receivem the benafit of & simzl=
tanecus rags ag the result of fee kitle inmwramca being issuad -
" dimrltanecusly with a mortgsge policy and the Unit is lnsures
by the Chicage Titls Insuranes Compaty, the cast will be the

pramium for the mortgage policy at the full applicshla mortgage o
" Taka as get forth harein and the premium forghes title inmizzrance ¢
shall be at one=third of the basic rate wp tovthe amomnt of the
TOrteage insuzancs, plos $22.00, plua $3.97 per $1,000.Q00 o
fraction theragf oa the argess up to $50,000.00 and §3.25 par
§1.000 or fraction thersof an the excass over §50,000.00 up Lo
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SO0, 000.00
" b. Becording foe for recording the deed of approximetagly

$8, 50, a
£. . If a mortgage loan ig abtained, Purchasey shzll bg

Erqulzrad o pay the following eoees mod foes at'ar prias
o eipring: o g ek Bl

L. . Morugags titls policy the ratas for which are
preseRtly $103.00 up to a mortgage oz $25,000.00 plus
§1.38 pey 51,000.00 ar fragtica thersa# gwer 525,000,040

- 2, Mortguge tax which is CUIFently thrme-fourths ag
=2 ore peresnt (174 af IX) of tha amaunt of Fho Bartongs
© - baenm by Pogchaser lage 525,00, . :
1. Ragording mortgage approxicataly 20,00

' ) 4. Any =dditional goats izmpased by tha paxtig-ﬁlw it
g Lendms for sppraisal fou, ioapeation fea med attorneys: -, " -

e g L T RO
i

fpsn,
; :
'_ v Muchaser shall aleo pay ta the Sponsor ¥ar the
: S el g s eum equal to the paredial mortoage tax credis
5 Pttt o Sagtion 339-sm (2) of tha Raazl Propesty Iew af - B
, : @ e 0 tte of Hew ¥erk to relnburse the Spomgar for tha e
' Wizt a0 recording tax preavigusly paid by the Sponaor in i gy g
eui -ciion with the construction loan mortgace and +ha Ly s BEAAE
: balei-g gf the martgage tax compuied as abave set Forth - ol

ghitl' Lp deliverad o tha Eitla cumpany for paymant in
grn-e i dlon with the recarding of the Purchamar's tartoags.

- ‘The "~ :chaser shall also eeimburse to Sponsor at the cleoslwmg . -

ALy -:har of the aforamentionsd axpansgd advanssd By ﬂﬁﬁﬁ&ﬁ!u;ﬁ;'}gﬁ ¥
Bn b =1f of Purchader. : Ol

rGU ®. Tha fmea and expenses of Furchasezz own attormey,
14 Af s~ T IS ANVISAALE TEAT ERCH BURCEASER CONSULT AN N TE
v 7' ATIIL Y IN COMMNECTION WITH TEE DURCHASE OF A UKIT. :

f. Puorchasmr's prorata gshars of thg Condominium's e T
dnsurance poliecy harsinafter mome particularly describad,. B

" tha promjume for which will have haeh prepald by the Sponeor - -
Elnr the f£ipat year., I - B

At ths olosing off title raal smptais taxes will be adjustad .
B2 of the elosing date baged bpon the last M1 rendspsd for i iR
_— Hlunh taxes. Common chergyen mezeesed during thg momth im - .- R

. L B .ot e e om Lt R
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"* eloseg shall mlaa ba adjusted mg of the

“'n. Tha amgunt of such common charges to ba

Ninst each Unit will ba fixed by the -Baard of

11amr has obtained a commitmank for a mortoage
vfnea the purchase of his Unit, tha mortgage may

© ' the mortyager shali depoalt menthly with the
Ae~tualith {1/12) of tha eatimated real aabate
“ted or to be asssssed againmt him Unit, The

“I¥ 8lso ba required to deponit with the mortgagas
't the asnual real astats taves REAEAEN] mgRinmt

" the forthecoming tax period.

Thon e regular monthly medinhenance charzen, at thw
“itle the Purchasar of a Unilt will ba raquired tog
5100 with the Board of Managera to create a
‘poant purchase fund, the purposs of whiech shall
138 lewn and anow removal, equiipment, toolm and
~egreational equipment, 12 aoy of tha faregoing
“peplisd by tha Sponsar, the Sponanr shall ba
-9 the actual comt of such items out of this
»} dapoalt 5100 with the Board of Manhgers which
“ered in an sgurew acvount and burned ovar by the
" 2gers cantrolled hy the Sponsor ts tha firss
"nagars elscted et the firse annual mesting. Theze=-
‘isposition of such sscraw fund and the baisncs,
+ha eapital equipmant pozchass fund, shall be
- Ly the Board af Managers,

SALE OR LEASE QF UNWITA
BY UMIT OWMERE
" axcapblon of sale or lease of Unika hy Lhe
* martgagam avgquiving title in foraglosurw, eash
ls £xas to anll or leasa his Unit, exsapt thak he
give to tha Hoapd of Managers, on behalsf of all
'Woers, an opportunity to purchasa or lemas ach
Sama prica or rental And on the same terms as wans
"he proposed purchaser or lassma, a3z morca apecifically
v inm Azticls VIT of the By=Lawa of the Condomimitim,
'sa shall be sukstaptially in the form ragoomendead
Estata Bgard of Rew York, Inc. for ApAT LA,
“herwiza provided in tha By—tLaws. A tnit Crner
T+ AAll or lamga Mix Unit to him Apauge or Lo any

of his ch: Jren or him parant or parents or ta his hrothars
or Alsterws, or to sny one or more of them, without firaé

16



effaring to sell ar lpase auch Unlt ¢o the Bozrd prf ah=qara,
I addleian, & Unit Owaer is fres “o deviae hiz Upitc hy wild,
AT te have LG pasa by lotestacy without any rezbeletiong .,

ﬁuﬁwithstanding tha foregoineg, the Sponsor, ar a i e b
92008 Jcguiving title to a Onit in foreclosnra, ahall havs
the cight to sell or lrasa Onits ownad hy the Sponsor or
such nortgayes withaot any requirTemant that the same by
offersd ¢+ tha Ssard of MAinegesa priox to augh sals or lassg

8T roouired pursusnt to the aferementionsd Article and Bectiom

of the By-—Lawe,

The Fponsor hermby tesarves the right ta rent 2 Opit o
tha #irchaser of said Unit if the Purchager ao degiwes prier
kx kkr conveyance of title, In addition Sponscr also :

reotirra tha righd e rept Upits o nop-purghasera, Purchapesl

2L previonaly leased Unita skall ba notifiad by tha Spungor ]
L ki~ Unit being purchasad has beer previously coccupiad, mod
e cundition. tha Unit shall ba in ab the time of clgeing, - =
mibl:nr “am 1a” or reotored ag nearly ag possible to itg .
oriainal condition or otharwiss. Fvery sale or leass af m .
Uzit muat include a3 zimilar sale or lamns f poch Uade'sm - 7

pod iz ided intereat in the common miements. : e e

MORTGRGING OF UNITS BY mHIT OWHERS

Dacl Unit Qwner is free to mortgage his Unit provided
that tha Onit Qwner notifias the Bvard of Managaws of the -
fieme ang addresa of his mortgagea amd mhall Iils 3 conformed @
eopy of the note and mortgage with the Beard of Managaza, '
Prior to or simaltamecusly with tha =loaing of any auch
Mortgage, the Unik Owner mums satisfy all arwarnges for ;
18faid commay chargas and discharqe any liena therafor, If
B Unif Owner winhas ta ==ll hia Unik, he may tnke haok &5
Furchazs monay martgage, ; :

|
ESTIMATED COMMON CHRRGDS

The Board of Menagers shall at jenat onee maci ymar
Prepars a mew mdgat far the Condemioium and mzavy =hange he
dudget for the Condsminium each mwonth. Coples of aueh
budget shall be furnishsd to tha Unit Ownara and, if
required, to their mortgagems. fThe common chargas to ha
Fald by each Unit Owner in accordanca with hia Unie's
Proporticnate imtereat in tha common elamanta ahall ba bagwd
Upon sash tudget. Armared heroto mg Exhikit A 15 tha
PRopodod tudges for the first full ymar of Coedeminlum SpaEEidem .
| : _ : : . e




It is anticipated that an efiployea of the Condominium
will be reaponsible for snow cemoval and landsespe
maintapance utilizing the egnipmens cwead by the Condominium,.

Fach of the finmnziz) estimates appearing in the
Exhihita to thia Plan have bean prepared by tha Spopsor.
The propesed budget haa bmen reviewed far the purpopa of
determining tha adeguacy of the eatlmetss sontained therdis.
Sep tho Letter of Adeguacy met forth at page 34 harsof,

Fo Uit Qwamer ghall be liahle for the paymast of any pask
&f the commen chargas ansessed againat his Unit suhgeduent
to a permismible transfer by him of such tpit, or sgbssquent
0 B convevamse of auch Unit by bim without conaldacatian o
the Board of Mapagers on bahalf of all Unit Owmers, in
Bocordance with the provisiona of tha Declaratisn snd Bywbnws,
providing Mis Unit ls £ree and claar of all lisps and
apcumbrances octher than & permisgibls first mortgage and = .
ctaiptory lien for common chergms, ] _ Lot

.

LIENS FOR FUFPAYMENT OF COMMON CHAHGES

Under the provisions of Section 239 of the Heal Fropesiy
Law of the 3tate of New York, thm Bdard of Mumagars, sn _
bahalf af the init Owners, shzll have & li=n on wach Onit
for urpnid common chargas agsagsed againat suchk Unit by the
Board of ManAgmrs. GSuch lien, howaver, shall he aubsrdinsts
to lieps for taxes on the Units and any sums unpald cm a
first mertgage of record on such Unie, Any lienm for unpaid
ecmmon changes againet a1 Unit ahall be affmctive frem asd
sfbar the flling of a hnotice tharesf in the Office of the
Semnty Clexk ‘of Wastchestar County, Division of Land Racords
&e] untdl sll sum= dacmrad thereby with the intorsst tharaon
shail hare bean fully paid-or until six (&) years frem the
data gf filing (unless the, fornelogure of aweh lien is ..
dtarred pithin such six (6} year paricd), whichever shall be
agomar. Sugh lien may be loreclosed by a sult bwught in

"thnmaufthqhna::lnfﬂnmgar:, acting on hehalf of the

it vaers, in iiks msnner &8 2 moritgage of real propecty.

IHTOME TRX OF IMIOmS

The Sponaor has besn advised by Gothlieb Schimff Ticktin
Fabricant & Sternklar, P.0. that cach Tnit Owner will be
fmitied yndar presant law to daduet far Federsl and Hew
¥oxk Stave income tax purposes tha real astats baxas -
AnEagaed against his Unit and paid by him, apd the amount
raid by him on account of interest on any Dortgage indebted-
Dess covering his Tnit. ' - A
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stermklar, P.C., Attormeys, with fespect to tha deduceanility .~ | I-
for Pederal and New York Stata income tax patposea of any Lo

In »dditian, =the Sponsor has been advised by counmel
and believes that persons who becoms Unit Owpers end vho osg
wotarans of the finited Statses Armed Forces mmy be entltlsd i

to Vetarana' Exempticos covering part of the real eatate %o RS |

taxus otherwige zascesded to theix sespective Units. The L e
£inal asseaged valuation of the project and the Omits will | =~ - o

not ha determined by the local taxing acthoritiea until mo Hd

complaticn #f tha project.

Fach Unit gwoer's proportionata share of the net locome
recaived by the Board of Momagers including net income, if
any, from the sala op lesaaing of Units owned by tha hoard
nf Mapnagers or ita deasignee on hehalf of -al)l Uhit Cwnere
[or from similar acuresa}, will sither be inzludakle by the
individual Unit Owners as taxable Incoms for Federal and ! o
New Tork State income tax purposes or the Condominiuem lisels
may be tawed thereon. IE£ the Condomimium ip required to pay ' .
taxes, the amount thareof will he lewvisd sz sn additionnl s E e
canmon charge, ' s e d

Tho opioion of dGottlleh Schiff Ticktin Fabxlcant &

real oastats tames pald by = Unlt Cwaar and the amount af
intermst om 3my moctgage indebiadness covearing his Wnde paid
by him is met forth st page 52 harecf. Exhihit B on pages

38 to 39 containy an astimaks of the ameunt of real asatata
taxms mnd moctgage interest which a Unit Ownes will be '
anklelnd to daduct for Pedaral and Mew Tork Stata lncope

tag purposes. Such sstimates wers prepared hy the Spondax
and are an aggregate Aaf the sstimated monthly real astate
taxens to be Rscessad Against =kch Unit and paid by the Unit
Owrer and the interost portion of adeh menthly Sortgioge DR
basmd on the maximm mortgage lcan available eor 4324 OAis
for 5 zarm of 30 yearsz and bearing intersat at 8 1/2% par
amoum, the maximmum legal rate in effect in the Statae of Hew
Tork.

Bo warranties or roproasntationa are mada that sithar T
the United States Tremsury Depariment or the Few ¥ork State "
Dapartmant of Taxation and Finance will allow o conbtinua
k3 sllew the azfarvroentlicned deduction for real estate taxes
and/or mortgage integmat to Unit osmara, The Spopser and
Gottliel Schiff Ticktin Fabrigant & Strenklar, P.C. AEEDroeys,
gkall in no svemt Be Iishls if for any zeassn it shall bs held
that the Tnlt Owners aze not sntltled &5 such income tax ;
Gedueeimnn for real qeatate tares an/or mortghgn iSeehod.
4E #m & Toboran's Erampiian, Ac Bforassid. -

] ]
i

F)
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EASEMENTA

Each Unit Owner ashall have an sasement in aomman with
tha Owners of other Units ro nge all pipes, ducts, cables,
wrires, conduits, public utility lines or other Commag
elemefts losated in the common areas serving him Onia,
I addition, ezch Uni% Ownoar shall heve 2j, amsoment for the
: tcontinuanes of any encroachment By hia Unit on any adloining - . .
. i ., Unik or on any common elemsnt, mew exisfing or ariping az a '
; Tesult of gonatruction of the Buildings, or which may =oms
. into existence heraaftar s 2 raaule of the mildings
Setiling or shifting, or as & resnlt of pestoration af the
Buildings or & Unit after dawage by #ire or othar cesuznliy,
L, i Or as 3 reaplt of condemnation or eminsoi domain procasdings,
! =0 that any such encrosachrant may remain wndisturbed ap lang
&5 tha Buildings wtand. Thm Board of Managerz, thromgh she
BANETSL, mAapaging agent, or theis ampioyans chall hawe o
: Tight of mcomsw to each Unit %o inapact and make gepuirs &o :
iz the Unit to pruvent damagw to the commean slepents ar any
n}thm: Onie. : .

GENERAT INFORMATION CONCERNTHE THE EPOMSOR

T & & Propazthi=s Qorp., im & How Yerk corporation,
The principal efficers and ditectors af the Spongar are the
following: % )

B T

P. K. Fung, Prazidsps, Trassooar opd Direocvas =

Ferdinand Gottlish, Vics Puasident, Semretary 5 Diccowmng

Flora 3ie Pung, Dirmotor ; S T B

Dernice Sodilieh, Directoz b SRINARLS .

Mr. Ferdinand Gottlisb ia a liceneed wrchitect with TGt
twanty-two years axperience as an architact and hes hean - NN 3 A
invalvad as an ownesr, consultant and managar of real i ;
sAtREs alnom 1954, Mr, Gottliel han bean tha erehitess
Rnd had desigh and constmotion supervialen of mamy prom~
jests pimea 1954 including an offism iilding Far JAMRO
CORP. st 645 Island Avenua. Ramsoy, New Jerssy in 1975,
tha nltaratinn apd eonveraionm of 715 Pifth Averue, Hew
Tork, Waw Yark and construction of Two Wast 55:h Straat

' in connaction therewith far the Rizzoli Corporation fzom . g S
" 1968 &0 1970, the altsratione and additions to tha How BB EEE R

Yaxk School for Rursercy Years (now Oorace Manna] =t 55 o Uibae Rl
Eaat 90th Straeet, New York, Mew York in 1963, #he in=- -
Btallation of officen on the 36th floor for Cases di R
Rilsparmin di Firence, Ganos, eke. =t 375 park Avanire, , B
Bew Tork, New York in 1975 and 1975, and the comatructdes
8f ap gffice and warehrude imilding for tha piramlli Tirm
COrp. in Omkland, Hew Jaxgaey in 1972 mnd 1973, In
Addivion, Mr, Gothlieh hea been the aychitoch snd had
GoEign snd construction suparvision of tha copstructien
of ovaz 40 private resilfnnces and hrownstone aitarationm.
ME. Gottijeb is the architwst and builder of 3 6B0~unlt -
townhouse devalopment [not a esndominiom or cooperativel .
Prasmntly under comstruction. at 1400A :louth Geasnms, G
Houaton, Tewas. ' v e

Mr, P. K. Ffmg is an enginesr with a Dachelor of Seisnes: -::"-,_"
dégres from the Massachusetts Institute of Teshnology.and & -
Ductoar oz Philosophy Degren from [owe State Undwmpaity.
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THE ATTORNEYS FOR THY SPORSOR

The Sponsor hes retalned the law firm of Gottlieh Schiff = -
Ticktln Fabricant & Starnklar, P.C,, 555 Fifth Avonuoe, Mew o
Tork, May York, who drafted thm Declaratisn, the By-Lawa, : ¢

. this Plam, the form of purchase agcmemans, the form of S ey s
dead and all othar documents necessary in connection with - v EEE
the farpatign of the Condominicm, and who acs advising thae - - -
Bponacy in comnection with all lagsal msctszs ineidantal -

' m't.ﬂa . b

ARCEITECT "

Fardinand gattlieb Architects, P.2. [the Architac] | g
e has been retained as architact for the project, The prinsipal : |
i o4 Of the prchitmet, Ferdinand gottlieb, is alsc ona of the 2 e

s principals of the Sponeor and ame of the prinsipals of g B
Flober Constzuction Corp. which has contracted with the o, LA
Spantaor ko cohgtruct e Condomindum, Fardinand gotéliah @ . .-
i ey tharsfora profi from the Condominivm i his copacity me e
T principal of the Azchitset ar aa principal of the Sponsow TR

' or &s geparal contragtos, e

"I : TERMIIATION OF CONDOMINIUM

Tha Cottdeminium shall continua hmlags termimaced by g
casnalty losa or by condemnation) unkil such time an the '
Proparty shall ke withdrawn from tha provisiens of Astiole o
98 of the Real Property Law of tha State of Hew York as &
repult of the vote s0 to 3o af at lagat 30% in nupbar ans
in gommun intares: of the Unit Ownars at which timm the
Froperty shall be subject 9 an action for partition by L

- Zwy Ualt Owmer or ary lisnor, as 1if cumed in oofids, 48 P BT, e

' which avent the net proceeds of the sale resulting therefram
shall ba diwidad ameng all Onit Cwnaza im proportion to
their respactive intermsta in the common alamonta, after
firat applying tha share of tha net prooseds of such sala
atharyixe payable kn any Unit Ownar, to tha paynant of any
liens on his Unit, in the ordar of the prﬁ.uzimh
lisns, Bponaor ehall mof vota its imterazt o LT
the Condominium unlasa BO¥% of Unit Cwnoro othed than the
SpomEot £o vote, ;

GEMERAL

&. BEach Unit twitwr shall he cequired wo copply wlth masl thot
fhida by tho DeclIracion, the By-tawa and the Bolen amd .
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BRecn! i~igns of tha Condomimium made iy dcoardances therowich
and . pay he comon chitgas lavied by Ghe Beard o : g
Hanag=ia. Hach obligatinmna aball ba anforceahts by the o T TR
Board 1t Mamagers by foreclosure of the statutory liep v
agalir. the Onit for the amount af any such unpaid comman
chat 17~ or by mui: te Sollect the sama, by actian fow
dasma -, by injunction o by othar appropriake ralfap,

- Failin+ tn camply with the Paclaration, By=Lawa, and Bulsm
: ! : “End Craplapiens of the Condeminivm |5mued herenndar ap
L ' ' to v*y the commen ghurges levied by the Board of Managers
; i may - sn Evemt af Dsfsult undes the terms of Porshapacs*

i 1o imamg

2. There are no lawauits ar athar legal proceadings g S
Petil '~ which emuld matarially affece thia offering, the :
Purcha-apy qp Unita, tha Propmrty, the Condomininm ag the L :
CERT nn thermaf, _ -

_ “.  The Spopmar will acect the Buildinga with an intenticon
o 9f and nypacta: to make A profit fram the sala of the Unite
c ko %+ -ontained tharein, Bacavse of thye many continoane
T fEeimoe, it la pos Presently poesihle to ageimes Buch
: prosle, : ¢

i The ﬂsala.rat&.nn_a.nrl B¥=Lawa 0f tha Jandeminiym Arg
mev" 3 part of thia Offsring Plan an Exhibitg @ g bureug,

E, Armnexad e tha By=Lawa ara the Sulax and nqqulatim e
af the Sfondomininm which shall apply waeil amandsd by the
Boprd o Managmreg, '

t2 herain and copies of all of such documenes ars on Flla
with the Spomssr for inspection purpnbag, Any fnformtion,. : 5
data, or reprasantation nor zefarTed &0 in this Plan and . SRR

Baterinl fact, Ho paraan has been authorizad by the Spanmew .
t0 pake sny rspreasntazien which is not sxpreesly contained
havain, ' :

G. It is herany ¥oprasasted that neithar the Sponacy,

Condominigm, the Beard of Managers nor the malmn agemk . 0 - .
Will refusa to sall or offer, or will otharwigw disgriminmes - -
dainst goy PEEEON OF DORsgns MY rednop of thale mem, . -
*alloion, S0, S0loT or placg of aaticosl azigin in tha ,

TR
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partinant pravisions of esrtain of the doctments raferrmd - i oy L



gale. twangfsr, or lesss of Units deacpibed iz thip Blam,

Thio Plan may mot o changed or modifiad DERE LY =

Datmde Ib!m:r York, Mew Yagk

e dRovary 37 , 1476

¥ & & Propertles Corp, .. T ow o :
Spowoar. - .
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